DISTRIBUTION OF INCOME AND TAXES, 2014
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First 20% of Returns| Second 20% of  [Third 20% of Returns|  Fourth 20% of Top 20% of Returns
Returns Returns
Average Fed. AGI $52 $9,720 $15,018 $34,450 $120,317
SC Taxable Inc. S0 - S0 S0 - 83,267 $3,267 - $16,953 $16,953 - $43,783 $43,783 - $2M +
Average SC Tax 50 $0 $248 $1,379 $6,181
Returns Ranked by SC Taxable Income
M Percent of Federal AGI Percent of Federal Taxes M Percent of SC Taxes

Source: Department of Revenue SC individual income tax federal and state return sample; Inflated to
return population by RFA

e The first 20% of tax returns ranked by South Carolina taxable income represent
0% of federal adjusted gross income (AGI) for S.C. taxpayers, 0% of federal taxes
paid by S.C. taxpayers, and 0% of S.C. income taxes paid. Their average federal
AGI is $52 and average S.C. income tax is $0.

e The top 20% of tax returns represent 67 % of federal AGI for S.C. taxpayers, pay
78.2% of federal taxes paid by S.C. taxpayers, and account for 74.2% of S.C.
income taxes paid. Their average federal AGI is $120,317 and average S.C.
income tax is $6,181.
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