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ECONOMIC INDICATORS FOR SOUTH CAROLINA

Preface

This publication is designed to provide an overview of the significant economic indicators affecting the major economic
sectors of the South Carolina economy. This publication also serves as a stimulus to provoke thoughtful and meaningful
discussion on economic issues affecting the state’s economy.
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(SC, Millions of Dollars)

Gross Domestic Product in the United States and South Carolina

$240,000 $24,000
$220,000 // $22,000
$200,000 ; $20,000
$180,000 $18,000
$160,000 $16,000
2019
SC =1.15% of
$140,000 uscbp | $14,000
2010
$120,000 SC = 1.09% of $12,000
US GDP
$100,000 $10,000
$80,000 2000 $8,000
SC =1.13% of
$60,000 us Gbp $6,000
$40,000 o SC = 1.09% of $4,000
z Us GDP
1980
US GDP
$0 —ttt—t—t—t—t—t—t——t—t————————————+—+—+—+—+—+—+ $0
O\-NnQ'I-DQOI\me‘-NMﬂ'mtﬂhme\-Nﬂﬂ'mwl\wQO\—Nﬂﬁ'm@hw
0 0 0O MWMWWMMWMMMIVMAA DO ODOOOOOOOOO0O OO ™™™ ™ ™™™ ™ ™
DO ODODOOODOODODODOO0OOOODODODODODOOO
T T T T T T T T T T T e T T T NNNNNNNNNNNNNNNNNNN
Calendar Year
=S .C. GDP —@-.S. GDP

(US, Billions of Dollars)

Source: U.S. Department of Commerce, Bureau of Economic Analysis ii

S.C. Board of Economic Advisors




(S.C. Employment, 000's)
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Personal Income in the United States and South Carolina
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General Business Conditions in the Carolinas
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Total Nonfarm Employment in South Carolina
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Total Nonfarm Employment Growth in South Carolina
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Net Nonfarm Employment Change in South Carolina
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Private Employment in South Carolina
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Total Unemployment in South Carolina
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Change in the Labor Force in South Carolina
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Initial Claims for Unemployment Insurance
in South Carolina
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Average Weekly Benefit for Unemployment Insurance
in South Carolina
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Goods Producing Employment in South Carolina
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Natural Resources & Mining Employment in South Carolina
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Manufacturing Employment in South Carolina
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Durable Goods Employment in South Carolina
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Average Work Week of Manufacturing Employees
South Carol
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Total Manufacturer's Shipments in the U.S.
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Manufacturer's Shipments of Nondurable Goods in the U.S.
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Total New Orders of Durable Goods in the U.S.
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Total New Orders of Nondurable Goods in the U.S.
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Building Permits in South Carolina
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Building Permit Units in South Carolina
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Building Permit Values in South Carolina
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Regional Building Permit Values in South Carolina

$225,000,000
$200,000,000
$175,000,000 /Nﬂ\j
$150,000,000 /‘ [
’<E'f $125,000,000 M
E /
<
@ $100,000,000 y
[1°}
3
=~ $75,000,000 - W
$50,000,000 -
$25,000,000 ! .’.
$0'r:llIlIlll}lilIlllI:ll{lllll!l!Il:l:%1%}!!ll:lliiiiill!lllll
OO (OO O O(OO OO NMNNMNNMNMNMNMNMNNMNNNN0000000000000000000000 NN NN OOCOCO0O0O0O0O00O0O00O
R e e IR I A IA A SN A AN A A S U e e ey
C O SNC=DOT >0 C O =N =D >0 C O DA >0 CO==C= QAN >0 CO= == AR >0
S Q. =3 O Q. =] O o Q. =} O CQ = [$] o Q. = (8]
PSS 35230285 =12 35230283 = 123 °2R02A == 3 P IR02AL=IS3 2 Zh02a

Month

=@=Columbia MSA —eé=—Charleston MSA  —&—Greenville-Spartanburg MSA

Source: U.S. Department of Commerce, Bureau of the Census 35 S.C. Board of Economic Advisors




Number of Homes Sold in South Carolina
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Charleston Residential Home Sales
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Charleston Median Residential Home Prices
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Coastal Carolina Residential Home Sales
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Coastal Carolina Median Home Prices
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Columbia Residential Home Sales
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Greenville Residential Home Sales
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(Dollars, 3MMA)
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Delinquency Rates on Residential Real Estate Loans in the U.S.
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Construction Employment in South Carolina
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Framing Lumber Prices in the United States
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Structual Panel Prices in the United States
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Sectlon IV

SERVICE SECTOR EMPLOYMENT
AND RETAIL TRADE

Economic Indicators for South Carolina S.C. Board of Economic Advisors
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Professional & Business Service Employment
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Leisure & Hospitality Service Employment
in South Carolina
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Other Services (Except Public Administration) Employment
in South Carolina
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Transportation, Warehousing, and Utilities Employment
South Carol
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Information Employment in South Carolina
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Financial Services Employment in South Carolina
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(Dollars)
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Retail & Wholesale Trade in South Carolina
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Consumer Sentiment Index
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Total New Car and Light Truck Sales in the U.S.
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Heavy Duty Truck Sales in the U.S.
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Gasoline Prices in South Carolina
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Total Airport Activity
Enplanements and Deplanements
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Charleston International Airport Activity
Enplanements and Deplanements
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(Number of Passengers)

Greenville / Spartanburg Airport Activity
Enplanements and Deplanements
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Accommodations Tax Collections in Beaufort County
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Accommodations Tax Collections in Greenville County
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Accommodations Tax Collections in Horry County
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Accommodations Tax Collections in Richland County
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Accommodations Tax Collections in Other Counties
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Value of the Chinese Yuan vs. the U.S. Dollar
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Value of the Hong Kong Dollar vs. the U.S. Dollar
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Value of the Euro vs. the U.S. Dollar
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Value of the U.S. Dollar vs. the British Pound
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Value of the Mexican Peso vs. the U.S. Dollar
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Value of the Canadian Dollar vs. the U.S. Dollar
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Total State Port Activity in South Carolina
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Exports from South Carolina
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Food Stamp Recipients in South Carolina
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Food Stamp Households in South Carolina
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Food Stamp Payments in South Carolina
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Family Independence Recipients in South Carolina
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Family Independence Cases in South Carolina
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Family Independence Payments in South Carolina
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Federal Funds Rate
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Thirty Year Treasury Bond
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Interest Rate Spread Between 10-Year Bond & 2-Year Bond
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Prime Rate of Interest
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Money Supply - M2
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Spot Crude Oil Prices
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No. 2 Heating Oil Prices in the United States

$2.40

o /

$2.10

- A

: / \
~ $1.80 /J L/ \__ &\\ |
2 $1.70 o
s $1.60 = / \\

E $1.50 /'u. i/ .!\‘\?\ /!
3 $1.40 ;\ w‘ ‘ v
$1.30 —

/
$1.20 'J

$1.10

1.00 /
P00 1

$0.90

! 1 1 Il | ] | l 1 1 1 Il | ] l 1 l | ! 1 ! I} | Il l 1 1 Il I} 1 | 1 | ] 1 1 [l 1 1 Il 1 1 | | 1
$0-80 T T T U T | I | T T T 1 ! I 1 I 1 1 L ) I I I 1 T I 1 1 | ! I I I I 1 T T 1 |

I I 1 1 |
OO WV WVWOWOOWOWONNMNNNNNNNNNNN 000000 0000000000000 ANOOD

L] i 1 1 i1 [ ] U L
O e NSO >0 C O E NSO > 0C oL E NS DAE >0 ALt Si= DA
mw“ﬁwzg:w”ommwﬂﬁwsggw°oommﬂﬂm:g:mooowwwnm:§=¢°
PLELSS P qNOZO L ELSS P qnOZa- L SIS P qnOZa-u SIS qnO

Source: U.S. Department of Energy, Energy Information Administration 107

S.C. Board of Economic Advisors




Natural Gas Citygate Prices in South Carolina
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Price of Natural Gas Delivered to Residential
Customers in South Carolina
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the United States
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Gasoline Prices in the United States
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Diesel Gasoline Prices in the United States
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Economic Indicators for South Carolina S.C. Board of Economic Advisors



Corn Prices in South Carolina
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Soybean Prices in South Carolina
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Economic Indicators for South Carolina S.C. Board of Economic Advisors



(Dollars)
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(Billions of Dollars)
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Delinquency Rates on Credit Cards in the U.S.
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Total Nonrevolving Credit Outstanding in the United States
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Total Credit Outstanding as a Percent of Personal Income

22.4
223

22.2 n

22.1 .

22.0 \

21.9 |- &f , /

21.8 -
\\

21.7 ;
21.6
21.5 ?’" B
21.4

213 m__M 1
21.2 M

211
21.0
20.9
20.8
20.7 -
20.6
20.5 ;III
20.4

20.3
20.2
20.1
20.0
19.9
19.8
19.7

196111 NN TS TS NN NS SN U AU VN U PO N [ S NS NN Y SN (O NN |
. TTTIIIIIIIIIIIIIIIlIIIIIII

(Percent)

-
-

Sources: Federal Reserve System; U.S. Department of Commerce,
Bureau of Economic Analysis 126 S.C. Board of Economic Advisors




Personal Savings Rate in the U.S.
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Total Bankruptcy Filings in South Carolina
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Section Xl

GOVERNMENT EMPLOYMENT
AND REVENUE

Economic Indicators for South Carolina S.C. Board of Economic Advisors



General Fund Revenues In The Southeastern States
Fiscal Year 2019-20

Fiscal Year-to-Date Percent Change Over Same Period One Year Ago

State JUL AUG SEP ocT NOV DEC JAN FEB MAR APR MAY JUN  Y-END
Alabama 1/ 6.7 45 5.3 6.9 7.0 6.5 72 76 75 17 0.3 0.0 0.0
Arkansas (1.4) 0.9 2.9 4.1 45 38 4.4 46 2.9 (1.9) (2.0) (2.9) (2.9)
Florida 2.7 3.7 48 4.0 4.0 3.3 3.4 3.7 35 (2.6) (5.4) (6.1) (6.1)
Georgia 3.1 0.2 0.4 (0.1) (0.3) 0.3 0.9 1.2 2.1 (3.4) (4.0) (4.4) (a.4)
Kentucky 1.9 2.7 1.1 36 4.4 2.7 3.6 35 3.9 (1.2) (1.8) 15 1.5
Louisiana (1.8) (3.0) 8.1 4.9 1.1 0.7 1.3 0.5 2.6 (4.2) (7.7) (6.8) (6.8)
Mississippi 45 3.4 38 4.7 4.4 4.1 4.0 4.1 4.3 (2.9) (3.2) (3.0) (3.0)
North Carolina 10.2 3.0 4.4 4.1 4.3 4.3 46 4.2 38 (3.5) (3.0) (3.5) (3.5)
South Carolina 2/ 5.6 5.1 7.3 6.6 6.8 8.0 8.0 8.5 7.0 0.6 (1.3) (1.1)
Tennessee 3.9 5.8 7.4 75 7.6 7.1 7.9 7.7 7.6 (0.5) (1.8) (1.8) (1.8)
Virginia 16.0 7.3 8.2 8.5 8.5 8.3 8.4 6.2 6.6 1.4 (1.2) 2.0 2.0
West Virginia (9.2) (6.8) (1.8) (.7 (2.0) (1.4) (0.6) (0.6) 0.3 (5.3) (6.8) (5.5) (5.5)
Southeastern Region 4.7 2.8 4.4 4.3 4.1 3.8 4.3 4.1 42 (1.9) (3.3) (2.9) (2.9)

(Excluding South Carolina)

Notes: All data compiled and calculations made by the Board of Economic Advisors.

1/: Alabama conforms to a federal fiscal year (October to September). The monthly revenue collections have been adjusted to a state fiscal year (July to June) for comparison.

2/: South Carolina has a 13th month for accounting purposes and is reflected in the year-end growth rate.

Sources: General Fund revenue reports from respective states.




Growth in General Fund Revenue
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Growth in Total General Fund Revenue Collections
FY2020 Monthly and Year-to-Date

Forecast:
5.3%
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Public Employment in South Carolina
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Federal Government Employment in South Carolina
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State Government Employment in South Carolina
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Local Government Employment in South Carolina
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(Dollars, 3MMA)
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National Association of Purchasing Manager's Index
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