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ECONOMIC INDICATORS FOR SOUTH CAROLINA

Preface

This publication is designed to provide an overview of the significant economic indicators affecting the major economic
sectors of the South Carolina economy. This publication also serves as a stimulus to provoke thoughtful and meaningful
discussion on economic issues affecting the state’s economy.
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Gross Domestic Product in the United States and South Carolina
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Calendar Year 2018

IIIJ'

Share of South Carolina Nonfarm Employment By Sector
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General Business Conditions in the Carolinas
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Net Nonfarm Employment Change in South Carolina
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Private Employment in South Carolina
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Total Unemployment in South Carolina

165,000
155,000 -
145,000 +—
135,000 +—
2 125,000
o
4
S 115,000
9
> 105,000
k)
o
£ 95,000
c
: \
‘S 85,000 /
™Y
o
< 75,000
£
2 \
= 65,000 J \
55,000 \ F
45,000 i
35,000 -+ttt -+ttt -+ttt
mmmmmmmmmmmmwwwomwmwm@m@hhhhhhhhhhhhwwwwwwwwwwwwmmmmmammammm
:.nh'->~:—ma.“>o:.a'-'->.:—mo.*-'>o:.c:'-'->.=—cm. SOch- '->.=—mo.“>u=.o'-h>.s:—mo."-'>o
Sowm 00 S QS 0200w o owmw“ﬂm 350200 S Qm Q
Sfs< 53“2$Ozog£2 <SS “2 Oznﬂ£E<§ﬁ“ woznﬁu2<§3“<wozcg32 53“3$020
Month
Source: U.S. Department of Labor, Bureau of Labor Statistics 6 S.C. Board of Economic Advisors




Unemployment Rate in South Carolina
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Change in the Labor Force in South Carolina
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Civilian Labor Force Participation Rate in the U.S.
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(Number of Claims Paid)

80,000

75,000

70,000

65,000

60,000

55,000

50,000

45,000

40,000

35,000

Total Number of Claims Paid for Unemployment Insurance
in South Carolina

) 1 I
LOLOLO LOLO OO LOLO LD LOLD (D (D (DD (O (D O (D €0 (D D (D e e e e e I I I e I I e 00 60 00 60 00 60 00 00 00 80 00,00 0 G O B G B Gr B Gr > G O
NN AR AR AN AR AR AR A AR A AR AR AR AR
:nhh>: mg >o:nhh>=—mm“>u:n ) ma“>0:nhh>:—ma“>o=nhh>:—mn > O
0Z2855505008082853550800808285550800 o“ﬁmsﬂ:¢oowmwﬁﬂw 0800
E<Eﬂ <NOZOHU 2SS 'gqu) zoﬁm2<sﬁ <NOZOOLEISS ZOHuLSIsS? <w 20

Month

Source: U.S. Department of Labor, Employment and Training Administration11

S.C. Board of Economic Advisors




$20,000,000

$19,000,000

$18,000,000

$17,000,000

$16,000,000

$14,000,000

$13,000,000

(Dollars Paid to Claimants)

$12,000,000

$11,000,000

$10,000,000

$9,000,000

Unemployment Insurance Benefits Paid in South Carolina

$15,000,000 -

7 | |
IR

1 1
LOLOOLHLOLOLOLOLOLOLOLN O (OO (O OO O OO OO WO N NN NN NI N 00 00 00 00 60 60 60 00 00 00 00 O A A I HIH HINHH D

\T\T\—\—\—\T\—\—\—\—F\T\T\—\T\—\—\—\—\—\—\—\—\—\—\—\—\—\—\—\—\—\—\—\—\—\—1—1—\—1—\—1—\—1-\—\—\—\—\—\—1-\—\—\—\—1—\—\—\—

§g~a§§5$d¢$3§%;a$gsmn 29ca% '->~=3c»n. >o=.ohh>.:=ma. >o:.n h$é—5m6.*5$6
SLEICSS™ wozoﬂmE<§ﬂ“<mOzoﬂmE<sﬂ“<w0znﬂmE<Eﬁ“<wozoﬂmE<§ <szQ

Month

Source: U.S. Department of Labor, Employment and Training Administration12 S.C. Board of Economic Advisors




Average Weekly Benefit for Unemployment Insurance
in South Carolina
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Goods Producing Employment in South Carolina
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Natural Resources & Mining Employment in South Carolina
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Manufacturing Employment in South Carolina
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Durable Goods Employment in South Carolina

(Number of Persons, 000's)
> A
- N

-
1 | | n 1 l 1 1

COEE ST HAN>OCO =t = nﬁ>o=nhh>=—mg SOcOLtacTHan>ocot st Hhansod
S 0805550930608 08523600008080855 °o¢mw“ﬂs: :a”owmw“ﬂm: S0R00
ﬂm2<§ﬁ“ HO02a3 L=< <SS ” »02a3Ls< Eﬂ“<woznﬂm2<§ﬂ“<mcznﬂu2 s57qn0z20

Source: U.S. Department of Labor, Bureau of Labor Statistics 18 S.C. Board of Economic Advisors




Nondurable Goods Employment in South Carolina
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Average Work Week of Manufacturing Employees
in South Carolina

- //Jﬂvl\
: -

42.5 A R /

42:0 . A T"T A r \ :
41.5 / y
'

41.0

45.0

44.5

(Number of Hours Worked in a Week)

40.5

40.0 : : : : : : : : : : : ! U I I i I I I I T i T T
DO LOLO OO O O OO L O OO OO WO WO W W W WWONNNNNNNNNNNN 0000 00000000000000000000 N AN NHNNHOH O

RN AR RN YRR RN AR RN AN NI
C oL SN S DR >0 C O L N S DA >0 C 0L e S S HAE S 0O E SN AN SO EAE LS Han > O
S082835350580080828555080078082855508005808205350800808885350200
SULEIES N0 ZOnLECS S P qnOZa- L EIS S P qnO0Za LS dSS P qn0Zza L ECsSS P qnO2z2a

Source: U.S. Department of Labor, Bureau of Labor Statisics 20 S.C. Board of Economic Advisors




$515,000
$510,000
$505,000
$500,000
$495,000
$490,000
$485,000
$480,000
$475,000
$470,000
$465,000
$460,000
$455,000
$450,000
$445,000
$440,000
$435,000

(Millions of Dollars)

Total Manufacturer's Shipments in the U.S.

Il 1 | | | L Il L } 1 L L Il 'l 1 L : - L : = 1 I L L L L Il 1

T
WO OO LD LOLOLO LN (OO O OO O WO WO W W W ONNMNNNNNNMNNNNNN00000000000000000000000 M HINHHIN AN

\-F\-\-FF\_FFFFF‘-F‘_‘_FFFFFF‘-F‘_F‘-FF‘-\-‘-‘-F\_\_\-‘-FFFFFFFFFFFF‘-‘-FFFFFFFF

1 1 1 11 1 ] 1 1 1 1 1 L
COLE SN T AN >0C L L NS DAl > 0C O L SCcT DAt >0cak s> mn.*-'>o=.a'-=->.=—ma.*-'>o
808253500005 08 2053550800808 28535080 dRoSSTS3 LodgolSens250200
S S22 353H028S =SS 3°3R02A3LE1=3°2H0283 51233730283 51232350248

Source: U.S. Department of Commerce, Bureau of the Census 21

S.C. Board of Economic Advisors




(Millions of Dollars)

$262,000
$260,000
$258,000
$256,000
$254,000
$252,000
$250,000
$248,000
$246,000
$244,000
$242,000
$240,000
$238,000
$236,000
$234,000
$232,000
$230,000
$228,000
$226,000
$224,000
$222,000

Manufacturer's Shipments of Durable Goods in the U.S.

ol
=N

VAt

mmmmmmmmml.nlnmcococococococococotoc.ocolshhlslsl~hlsl~lslsrsoooooooooooooooooooooocommmmc»mmmmmmm
RN NN NN NN A A AR RN NN A AR

C.Q"'h>~=—5')ﬂ. >U=.Q h>.:—mo.o>o:.n'-'->~.:3cnn."-'>o:.a

>.=—cm. SOcatE T HAnS o
08 2m T 350200808 2xs5250200
ﬂmE<§=”=¢Ozoﬂm2<§g“<woznﬂm2<§ﬂ” OznﬂmE<Eﬁ“<wozng£E<§ﬂ“<wOZQ

Month

Source: U.S. Department of Commerce, Bureau of the Census 22

S.C. Board of Economic Advisors




$255,000

$250,000

$245,000

$240,000

$235,000

$230,000

(Millions of Dollars)

$225,000

$220,000

$215,000

$210,000

Manufacturer's Shipments of Nondurable Goods in the U.S.

A
\
y

| N T VRN NN NN [N U NUNNY (NN (NN RO AU U (U (S SURU U NS N (SN IS S N [ T TN T S N N s A e Ny Iy A [N [ e (S Sy S N B |

I
:mommmmmmmmmmwwwwmmwwwmwwhhhhhhrslshhlshoocoooooooooooeooooooooooammmmmmmmmmm

11 1 1 L I L
COLL NS OANS>OCAtE ST o.*->o:.o=-->.=—mn. SOCOEL S C=HAN>OCaOLt ScT n.*-'>o
wwnug"’ amw“ﬂ- g"’ 5359230508 583535020050353 :E‘,m 89

SLECSS moznﬂm2<§ﬂ woznﬂm2<sﬂ In02a3Llsa=S3" <WOZQﬂEE<Eﬁ Ho24

Month

Source: U.S. Department of Commerce, Bureau of the Census 23 S.C. Board of Economic Advisors




$80,000
$79,000
$78,000
$77,000
$76,000
$75,000
$74,000
$73,000

$72,000

(Millions of Dollars)

$71,000
$70,000
$69,000
$68,000

$67,000

Total Manufacturer's Shipments of Nondefense Capital Goods in the U.S.

s

\
M\

I 1 i T I
OO DO OO OO LOLD OO OO OO OO WO W W ONNNNMNNNMNNNNNNN 000000 0000000000000000HMHMHAAOHOHHDAAOHD
\-\-\-FFFFIFF\-F\-‘-FF\-FFFF\-‘-\—\-\-\-\-FFFFF\-FFFFF\-\—FF‘_\-\—\-‘_\-\-\-\-FFFFFF\-FF

DAB > 0COEL e mo.-'-'>o:.o=-=->.s:-mn.'°5>u:.n'-'->.:—mo."-'>o::.n'-=->.§—m6.*='$6

© O 0030508587525 0°00680858852 oogoS a2 QovcgolS2xs5350200
g£5<53“3moznﬂms<sﬁ“ Oznﬁm2<§ﬂ“<wcznﬂm2<§ﬂ“<m02nﬂmE Eﬂ“<moza

Source: U.S. Department of Commerce, Bureau of the Census

24 S.C. Board of Economic Advisors




Total Manufacturer's Shipments of Nondefense Capital Goods
Excluding Aircraft in the U.S.
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Total New Orders of Manufacturer's Goods in the U.S.
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Total Manufacturer's New Orders Excluding Defense in the U.S.
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(Millions of Dollars, 3MMA)
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Building Permits in South Carolina
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(Number of Authorized Units, 3MMA)
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(Dollars, 3MMA)
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Regional Building Permit Values in South Carolina
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Number of Homes Sold in South Carolina
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Median Price of Homes Sold in South Carolina
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Charleston Residential Home Sales
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(Number of Homes Sold, 3MMA)

Coastal Carolina Residential Home Sales
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(Dollars, 3MMA)
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Columbia Residential Home Sales
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(Dollars, 3MMA)
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Greenville Residential Home Sales
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(Dollars, 3MMA)
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Mortgage Rates
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Delinquency Rates on Residential Real Estate Loans in the U.S.
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Construction Employment in South Carolina
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Framing Lumber Prices in the United States
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