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ECONOMIC INDICATORS FOR SOUTH CAROLINA

Preface

This publication is designed to provide an overview of the significant economic indicators affecting the major economic
sectors of the South Carolina economy. This publication also serves as a stimulus to provoke thoughtful and meaningful
discussion on economic issues affecting the state’s economy.
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(SC, Millions of Dollars)

Gross Domestic Product in the United States and South Carolina

$240,000
$220,000
$200,000
$180,000
$160,000
$140,000
$120,000
$100,000

$80,000

$60,000

$40,000

$20,000 -

$0

$24,000
/—$22,000
/x $20,000
7 $18,000
$16,000
2018

i SC =1.12% of

A usGbr | $14,000
//;f// 2010
: ; SC =1.10% of $12,000
US GDP
$10,000
2000 $8,000
SC =1.13% of
uUs GDP
$6,000
1990
= SC = 1.09% of $4,000
L] 1980 US GDP 62 000
SC =0.96% of ’
uUs GDP
Il:i{lﬁ':{l:%ll::l::llilllll!l’.l!l!l%$0

O NMTUHUOMNOLIOTTNMMTULOMNMNOOOOTTNMTULOMNODOIOTTNMITWLONMN

0 00 0 WWOMMMOMOMWMOMWMMOWMEOENOINNNNNDNDNNNOODODODODODODOODOODO ™™™ ™™™ ™

DO ODODO0ODO0ODO0DO0ODODO0ODOODODOLODOLOOLOLOLOLOOO

T T T T T T T T T T T T T T T T T T NN NNNNNNNNNNNNNNANN

Calendar Year
«t4==S.C. GDP  =—@=U.S. GDP

(US, Billions of Dollars)

Source: U.S. Department of Commerce, Bureau of Economic Analysis ii

S.C. Board of Economic Advisors




(S.C. Employment, 000's)
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Share of South Carolina Nonfarm Employment By Sector
Calendar Year 2018
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Personal Income in the United States and South Carolina
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Total Nonfarm Employment in South Carolina

AW
i N//\-‘f* \,/f
o A

(Number of Persons, 000's)
N Db
(=] (=]
N 0
o o
3
-

-
©
S
o

: : 4} Il Il Il | L | L | L Il L 1 L ] L 1 L I Il | Il . | L | Il | L

I I I I
DVOLOLLVLLLWVLOOOOWOWOWOWOWOOOWOOONNNMNNNNNNNNNOCC0000000000000000MOIDAHIAOIDHMHODND

Fiscal Year

Source: U.S. Department of Labor, Bureau of Labor Statistics 2 S.C. Board of Economic Advisors




Total Nonfarm Employment Growth in South Carolina
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Net Nonfarm Employment Change in South Carolina
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Total Unemployment in South Carolina
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Unemployment Rate in South Carolina
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Change in the Labor Force in South Carolina
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Civilian Labor Force Participation Rate in the U.S.
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Unemployment Insurance Benefits Paid in South Carolina
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Goods Producing Employment in South Carolina
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Natural Resources & Mining Employment in South Carolina
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Manufacturing Employment in South Carolina
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Durable Goods Employment in South Carolina
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Nondurable Goods Employment in South Carolina
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Average Work Week of Manufacturing Employees
in South Carolina
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Manufacturer's Shipments of Nondurable Goods in the U.S.
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Total New Orders of Manufacturer's Goods in the U.S.
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Total Manufacturer's New Orders of Nondefense Capital Goods
Excluding Aircraft in the U.S.
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Building Permits in South Carolina
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Building Permit Units in South Carolina
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(Dollars, 3MMA)
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Regional Building Permit Values in South Carolina
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Number of Homes Sold in South Carolina
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Coastal Carolina Residential Home Sales
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Columbia Residential Home Sales
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Mortgage Rates
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Delinquency Rates on Residential Real Estate Loans in the U.S.
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Framing Lumber Prices in the United States
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Structual Panel Prices in the United States
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Section IV

SERVICE SECTOR EMPLOYMENT
AND RETAIL TRADE

Economic Indicators for South Carolina S.C. Board of Economic Advisors



Service Producing Employment in South Carolina
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Service & Related Industry Employment in South Carolina
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Educational & Health Service Employment
in South Carolina
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Leisure & Hospitality Service Employment
in South Carolina
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Other Services (Except Public Administration) Employment
in South Carolina
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Retail & Wholesale Trade in South Carolina
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Columbia Metropolitan Airport Activity
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Greenville / Spartanburg Airport Activity
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Accommodations Tax Collections in South Carolina
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Accommodations Tax Collections in Horry County
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Value of the Hong Kong Dollar vs. the U.S. Dollar
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Value of the Euro vs. the U.S. Dollar
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Value of the Mexican Peso vs. the U.S. Dollar
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Food Stamp Recipients in South Carolina
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Food Stamp Payments in South Carolina
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Family Independence Recipients in South Carolina
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Family Independence Cases in South Carolina
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(Dollars)
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(Dollars, 3MMA)
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Federal Funds Rate
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Six Month Treasury Bill
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Interest Rate Spread Between 10-Year Bond & 2-Year Bond
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Prime Rate of Interest
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(Percent Change Over Same Month One Year Ago)
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No. 2 Heating Oil Prices in the United States
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Natural Gas Citygate Prices in South Carolina
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Propane Prices in the United States
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Gasoline Prices in the United States
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AGRICULTURE

Economic Indicators for South Carolina S.C. Board of Economic Advisors



Corn Prices in South Carolina
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Soybean Prices in South Carolina
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Milk Prices in the United States
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Delinquency Rates on Credit Cards in the U.S.
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Total Credit Outstanding as a Percent of Personal Income
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Total Bankruptcy Filings in South Carolina
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Section Xl

GOVERNMENT EMPLOYMENT
AND REVENUE

Economic Indicators for South Carolina S.C. Board of Economic Advisors



General Fund Revenues In The Southeastern States
Fiscal Year 2019-20

Fiscal Year-to-Date Percent Change Over Same Period One Year Ago

State JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN Y-END
Alabama 1/ 6.7 4.5 53
Arkansas (1.4) 0.9 2.9
Florida 27 37

Georgia 3.1 0.2 04
Kentucky 1.9 27 11
Louisiana (1.8) (3.0) 8.1
Mississippi 45 34 3.8
North Carolina

South Carolina 2/ 5.6 5.1 7.3
Tennessee 3.9 58

Virginia 16.0 7.3 8.2
West Virginia 9.2) (6.8) (1.8)

Southeastern Region
(Excluding South Carolina)

Notes: All data compiled and calculations made by the Board of Economic Advisors.

1/: Alabama conforms to a federal fiscal year (October to September). The monthly revenue collections have been adjusted to a state fiscal year (July to June) for comparison.

2/: South Carolina has a 13th month for accounting purposes and is reflected in the year-end growth rate.

Sources: General Fund revenue reports from respective states.




Growth in General Fund Revenue
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Growth in Total General Fund Revenue Collections
FY2020 Monthly and Year-to-Date
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Federal Government Employment in South Carolina
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State Government Employment in South Carolina
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Local Government Employment in South Carolina

236

234 ﬂ
232 lv r
230

228 I

226

224 *

22 | | I l l
l
’

220

218

216 ; y
214 yl
212

210 M

208 +—+—+——+—+—+—+—+—+—+—+++t+t++—+t+—+++++++t+t+t+t—t—t—t—t————t——t——t—t———
mmmmmmmmmmmmmwmwwwowmcoohhhhhhhhhhhhwwwwwwwwwwwwmmmmmmaaammm

(Number of Persons, 000's)

CREL S S DAL > 0C O S c S DAL >0cat e Doy >o:.n ESCS AN >0c ALt e >0
mo“ﬂ-m:ﬁg’c‘-’oomaﬂﬂ-m 53550800008 2855350800 ‘“9- gsw‘-’oomcbﬁﬂ-«s _,cm"’o
SLEISS P gn0Za-uEdsSS U)OZQ-:I.I.E<Eﬁ <¢nOz E<E <NOZA-HuLECsSS <¢DOZQ

Month

Source: U.S. Department of Labor, Bureau of Labor Statistics 136 S.C. Board of Economic Advisors




Section XIII

I3
€ -'E' ey r
. L :
3 b
/ 3 o

f - 9
¥/ Pl L AL
S o Ry A :
B s TAR L 4
' B ]
WL
Ay V1%
1 = A !
2

N _{aﬂ:}
<
b A b

Economic Indicators for South Carolina S.C. Board of Economic Advisors



(Dollars, 3MMA)
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Corporate Declarations in South Carolina
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National Association of Purchasing Manager's Index
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Standard & Poor's Stock Index
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