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Total Sales Tax General Fund Sales Tax

Maximum cap on autos 
and EIA additional 1% in 

1985

Sales tax on food to 3% in 
10/2006 and 0% in 11/2007

Additional 1% for residential 
property tax relief in FY 2007-08

Source:  SC sales tax collections and U.S. Department of Commerce, Bureau of Economic Analysis.  RFA 32- GOS/08/21/19
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Source:  RFA, Board of Economic Advisors, FAR, 8/19/19
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Job development/retraining fee 
enacted for FY 96; Large scale use of 
credits beginning in FY 2001; Credits 
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Lowest bracket of 
2.5% reduced to 

0% for
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Phased-in reduction of maximum 7% tax rate on pass-through trade and 
business income to 5% beginning in FY 07 and fully implemented in FY 

10 
Beginning in FY 13 maximum rate is further reduced to 4.33% will be 
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effective FY 86

Source:  SC General Fund individual income tax collections and U.S. Department of Commerce, Bureau of Economic Analysis.  
RFA 34-GOS/08/21/19
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